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Commentary: After stronger-than-expected employment data last week, the markets will continue to gauge expectations for a reduction in
Federal Reserve (Fed) asset purchases. PNC still expects no taper at next week’'s Fed meeting, but tapering in first-quarter 2014 seems
likely. China will be in the spotlight this week, as the country releases industrial production and retail sales data. Chinese trade and inflation
data were released over the weekend, with exports and Consumer Price Index better than expected and imports below. Central banks in
Korea, the Philippines, New Zealand, Switzerland, and Indonesia meet this week, with all expected to keep policy unchanged. Eurogroup and
Ecofin meetings this week will be watched for news regarding decisions around the Eurozone banking union. Domestically, markets will be
watching Congress to see what, if any, compromise can be reached on the proposed federal budget deal.
Week in Review: The first revision for U.S. third-quarter GDP was higher than expected. The economy expanded 3.6%, with almost half the
growth from a boost in inventories, while household spending moderated. Less inventory as well as the impact of the government shutdown
could weigh on economic growth for the fourth quarter. The first official full week of the holiday selling season got off to a strong start; Cyber
Monday sales were up 17.5% from last year, according to IBM Digital Analytics. The Fed Beige Book delivered further good news, with all 12
districts reporting moderate or modest growth despite the government shutdown. The European Central Bank reiterated its commitment to
keeping rates low for the foreseeable future and lowered its inflation forecast for 2014 by 0.2 percentage point to 1.1%. Friday’s job report
bested expectations, breaking above 200,000.
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Alternative Assets PNC’s WEEKLY CHART
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Sources: FactSet Research Systems, Dow Jones UBS Index, Barclays Capital, Bankrate.com, Chicago Board
Options Exchange, Bloomberg, Bank of America/ Merrill Lynch, HFR Asset Management, LLC, MSCI
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National Association, which is a Member FDIC, and provides certain fiduciary and agency services through
PNC Delaware Trust Company. This report is furnished for the use of PNC and its clients and does not
constitute the provision of investment advice to any person. It is not prepared with respect to the specific
investment objectives, financial situation or particular needs of any specific person. Use of this report is
dependent upon the judgment and analysis applied by duly authorized investment personnel who consider a
client’s individual account circumstances. Persons reading this report should consult with their PNC account
representative regarding the appropriateness of investing in any securities or adopting any investment
strategies discussed or recommended in this report and should understand that statements regarding future
prospects may not be realized. The information contained in this report was obtained from sources deemed
reliable. Such information is not guaranteed as to its accuracy, timeliness or completeness by PNC. The
information contained in this report and the opinions expressed herein are subject to change without notice.
Past performance is no guarantee of future results. Neither the information in this report nor any opinion
expressed herein constitutes an offer to buy or sell, nor a recommendation to buy or sell, any security or
financial instrument. Accounts managed by PNC and its affiliates may take positions from time to time in
securities recommended and followed by PNC affiliates. PNC does not provide legal, tax or accounting advice.
Securities are not bank deposits, nor are they backed or guaranteed by PNC or any of its affiliates,
and are not issued by, insured by, guaranteed by, or obligations of the FDIC, or the Federal Reserve
Board. Securities involve investment risks, including possible loss of principal.

©2013 The PNC Financial Services Group, Inc. All rights reserved.



	Weekly Market Guide
	Slide Number 2

