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PNC Investments LLC (PNCI) routes all "non-directed orders" to National Financial Services LLC (NFS) pursuant to a fully disclosed clearing agreement. NFS selects the execution venues for these orders on behalf of PNCI. Other than the clearing arrangement with NFS, PNCI does not have any arrangement with the execution venues
listed and does not receive any payment for order flow. The order routing information contained in this report is provided by NFS.

October 2024
S&P 500 Stocks
Summary
: Total Total Non- | Non-Marketable Other Orders as
ot onoraces ('R0 rotner| 0T | L s | ot | Ot
D of All Orders ™ | Directed Orders | Limit Orders| _ Directed Orders | Orders D
22207 10000 20005 2016 305 137 1758 789 12 058
Venues
NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | NetPayment | Net Payment Paid/Received |Net Payment| Nt Payment
Market Marketable Other | Paid/Receive | Paid/Receiy i for imi
Order Flow Orders | Orders(se) | MrKEtOreTs | o ders(oe) Orders Orders(%) Limit Orders Limit | OtMerOrders | o jers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
orders() Orders(USD) | per hundred shares) | Orders(USD) shares) Limit Orders(UsD) shares)
Citadel Securites
uclcoRa) 2208 572 68| 3023 a, na a01 730 65| so3 3 3 o o o 3 o
1 Execution Services,
uctermm) a2 1652 a6 198 1 1 257 68 ol o0 o o o o o o o
VIRTU Americas,
uane) as29 1617 PRE BETY Y o 1696 216 aas ss|  asss 3 3 o 3 o 3 o
Jane street Capita,
ueonsn 3847 17 as09| 163 a 102 207 377 ol o0 o o o o o o o
National Financial
2309 839 2261) 1028 58 2195 o 000 of om 3 3 o o o I3 o
New York Stock
2178 278 o 000 P 59 205 393 ol o0 o o o o o o o
NASDAQ Execution
1918 685 3 000 E1) 923 1s1| a6 of om o 3 o o o o o
Two Sigma Securities,
Licisoto) 08 140 a 1 2 050 2 03 ol s o o o o o o o
wpikRTR 265 05 219 113 2 050 1 026 of om o 3 o 3 o 3 o
Choe EDGX US Equi
21 o018 o 000 o 000 21 397 ol o0 o o o o o o o
October 2024
Non-S&P 500
Stocks
Summary
: Total Total Non- | Non-Marketable Other Orders as
ot onorces ('SR rotner| 0T | L s | ot | Ot
D of All Orders ™ | Directed Orders | Limit Orders| _ Directed Orders | Orders D
28378 10000] 24565 8799 589 208 250 932 17 061
Venues
NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | NetPayment | NetPayment Paid/Received |Net Payment| Nt Payment
Market Marketable Other | Paid/Receive | Paid/Receiy for imi
Order Flow Orders | Orders(se) | MrKEtOreTs | o ders(oe) Orders Orders(%) Limit Orders Limit | OtMerOrders | o jers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
orders() Orders(USD) | per hundred shares) | Orders(uSD) shares) Limit Orders(UsD) shares)
Citadel Securities
LC(coRG) 9,010 250 8203 270 160 1749 ag7 sss s sim 3 3 o 3 o 3 o o
6085 1514 sso| 189 2 3093 o 000 ol o0 o o o o o o o o
G1 Execution Services,
uc(ETMM) 574 1830 sao1] 1765 109 1191 236 278 of ow 3 3 o 3 o 3 o o
VIRTU Americas,
Nt 5,650 1008 som| 170 100 1093 25 297 | s 0 0 o 0 o 0 o o
Jane Street Capital,
LLcpNsT) a3 1198 asnl s 8 885 199 23 of om 3 3 o 3 o 3 o o
NASDAQ Execution
jces. LICINSDQ) 2702 6 o 000 @ 450 2660 3 ol o0 o o o o o o o o
New York Stock
2486 619 3 000 £l 208 2a19|  2sm of  om 3 3 o 3 o 3 o o
NYSE ArcalARCA) 823 210 o 000 35 3.3 08 951 o o0 o 0 o 0 o o o o
Choe EDGX US Ecuities
m 193 I3 000 o 000 m as of om o 3 o 3 o o o o
Two Sigma Securities,
LicisoHo) 410 100 a16 136 s 0w 15 018 YY) o 0 o 0 o 0 o o
October 2024
Option Contracts
Summary
: Total Total Non- | Non-Marketable Other Orders as
ttonoraces - |'GUS v " S | | ot | Ot
D of All Orders ™ | Directed Orders | Limit Orders| _ Directed Orders | Orders D
105] 10000 55 6552 s ss2 3 2083 s a1
Venues
NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | NetPayment | Net Payment Paid/Received |Net Payment| Nt Payment
Market Marketable Other | Paid/Receive | Paid/Receiy for imi
Order Flow Orders | Ordersise) | MrKtOreTs | o ders(oe) Orders Orders(%) Limit Orders Limit | OtMerOrders | o jers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
orders() Orders(USD) | per hundred shares) | Orders(uSD) shares) Limit Orders(UsD) shares)
Citadel Securities
Uc(coRG) 8 s364 62| 626 s 6000 | so 2| mm o 3 o 3 o 3 o o
Susquehanna Capital
GrouplsusQ) 2 1656 2| o0 3 3000 o 000 o aam o 0 o 0 o 0 o o
Dash Financial
Technologles LLC(DASH) 2 1523 0] s o 000 ul 50 o mm o o o o o o o o
Wolverine Execution
Lawex) 1 1060 o 000 o 000 16| a0 of om o 3 o o o o o o
Morgan Stanley &
Company LLCIMSCO) s 397 3 316 1 1000 2 500 ol o0 o 0 o 0 o 0 o o
November 2024
S&P 500 Stocks
Summary
: Total Total Non- | Non-Marketable Other Orders as
ot onorces ('SR rotner| 0T | L s | Tot o | Ot B
D of All Orders ™ | Directed Orders | Limit Orders| _ Directed Orders | Orders D
5502 10000] 23,026 9108 3 136 1737 a1 o 075
Venues
NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | NetPayment | NetPayment Paid/Received |Net Payment| Nt Payment
Market Marketable Other | Paid/Receive | Paid/Receiy i for imi
Order Flow Orders | Orders(se) | MrKEtOreTs | o ders(oe) Orders Orders(%) Limit Orders Limit | OtMerOrders | o jers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
orders() Orders(USD) | per hundred shares) | Orders(uSD) shares) Limit Orders(UsD) shares)
Citadel Securites
uclcoR) 9388 3053 srs2| s 140 132 azn 878 | 37 3 3 o o o o o o
VIRTU Americas,
ueinite) 5003 1627 as2| 181 50 140 m 483 0| s1s0 o o o o o o o o
1 Execution Services,
ucieTMM) 417 1501 agsi| s a 114 21 ase of om o 3 o 3 o 3 o o
Jane street Capita,
ueosn 3801 1265 sew7| a5 2 26 m 358 ol o0 o o o o o o o o
National Financial
2509 816 2429 959 50, 190 o 000 of om 3 3 o 3 o 3 o o
NASDAQ Execution
i 1719 550 o 000 2 52 wer| 33 ol o0 o o o o o o o o
New York stock
1695 ss1 o 000 2 52 13| s of om 3 3 o o o o o o
HRT FINANCIAL LPIHRTF) 610 198 s 226 10 24 2 036 o o0 o o o o o o o o
“Two Sigma Securities,
ucisoHo) 160 150 a7 173 3 01 1 a0 1 os o 3 o o o 3 o o
Choe EDGX US Equi
P 01 o 000 o 00 P 506 ol o0 o o o o o o o o




November 2024

Non-S&P 500
Stocks
Summary
i Total TotalNon- | Non-Marketable Other Orders as
TorlNonDirected | ordersas% | '3 heor™"| as% of Non- | Marketable |orders as % of it Limi of | TR O | 4 of Non-
of All Orders Directed Orders | Limit Orders| Directed Orders Orders i i
3337 10000 28508 698 7] 208 3405 102 247 0
Venues
Non- Net Payment Net Payment Net Payment Net Payment Paid/Received Net Payment Net Payment Paid/Received | Net Payment| Net Payment
i i Market i Limit Marketable Other | Paid/Receive i it Limit i for i i i i it
Order Flow Orders | Orders(%) | M2 O™ | orgerst) Orders Orders (%) Limit Orders Limit | O" "' | orers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(uso) shares)
Citadel Securities
Lcieoral 11835 2621 10788 303 2 260 o s 1| ssar o o o o o o o
National Financial
weixsTy 215 1598 6ssa| 1026 361 041 o 000 of ow 3 3 o o o o o
VIRTU Americas,
ueinTe) 6295 1398 sras| 161 ) 21 wm 38 0| aoos o o o o o o o
1 Execution Services,
(e 5905 1308 sass| 154 100 as3 309 i of ow 3 3 o o o o o
Jane street Capita,
LLCUNSTY 4,932 1092 4,611 12.96 97 9.25 224 271 [} 0.00 0 [} [ [} ] [} (]
'NASDAQ Execution
Licinsba) 2610 sss 3 000 35 33 2605|  3as of om o 3 o o o o o
New York Stock
1912 4 o 000 2 238 1887|2280 ol o0 o o o o o o o
(Cboe EDGX US Equities
a1 208 I3 000 o 000 an| 3 of om o o o 3 o o o
HRT FINANCIAL LPIRTF) i) 165 107 190 7 0e7 3 040 ol o0 o o o o o o o
) 77 159 3 000 13 124 704 851 o oo o o o o o o o
November 2024
Option Contracts
Summary
i Total Total Non- Non-Marketable Other Orders as.
Toralonirected | orders as% | a1 or " | “as% of Non- | Marketable |orders it Limi of | TR O | 4 of Non-
of All Orders Directed Orders | Limit Orders| Directed Orders Orders i i
1551 10000 100 5892 10 a1 & 405 3 162
Venues
Non- Net Payment Net Payment Net Payment Net Payment Paid/Received Net Payment Net Payment Paid/Received | Net Payment| Net Payment
i i Market i Limit Marketable Other | Paid/Receive i it Limit i for i i i i it
Order Flow Orders | Orders(%) | "™ O™ | orgerst) Orders Orders (%) Limit Orders Limit | """ | orers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(uso) shares)
Citadel Securities
uctcoral 8 aazs | anes s 66.67 8 wa i omm o o o o o o o
‘Susquehanna Capital
Grouplsusa) 3 2099 3| no 3 133 1 152 YT o 3 o o o o o
Dash Financial
Technologies LLC(DASH)
b 1836 Bl ne o 000 12| s YT o 3 o 3 o o o
Wolverine Execution
rices LLC(WEXX) 24 1326 1 0.97 ] 0.00 23 3485 [} 0.00 [} [} [ 0 [ [} (]
Morgan Stanley &
Company LLCIMSCO) 2 63 10 on o 000 2 303 o ow o 3 o o o o o
December 2024
S&P 500 Stocks
Summary
i Total Total Non- Non-Marketable Other Orders as.
TorlNonDirected | ordersas% | '3 heor™"| as% of Non- | Marketable |orders as % of imit Limi of | TR O | 4 of Non-
of All Orders Directed Orders | Limit Orders| Directed Orders Orders i i
265500 10000 2a10 %078 350 i 1882 709 256 081
Venues
Non- Net Payment Net Payment Net Payment Net Payment Paid/Received Net Payment Net Payment Paid/Received | Net Payment| Net Payment
i i Market i Limit Marketable Other | Paid/Receive i it Limit i for i i i i it
Order Flow Orders | Orders(%) | "™ O™ | orgerst) Orders Orders (%) Limit Orders Limit | """ | orers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(uso) shares)
Citadel Securities
ucteore) 9305 2850 seos| 320 110 2430 a1 220 ue|  su0 o o o o o o o
Jane Street Capital,
uconsn) as3s 175 asss| 1739 £ 799 210 169 of om 3 3 o o o I3 o
VIRTU Americas,
ucie) as2 1411 a263| 1615 6 1201 0 356 07| wao o o o o o o o
G1 Execution Services,
uctemm) 4388 1338 sass| 170 3 738 207 163 of om o 3 o o o I3 o
2792 851 266 1000 120 2643 o 000 ol o0 o o o o o o o
New York Stock
2073 663 3 000 2 533 2007| v of om o 3 o o o o o
'NASDAQ Execution
i LLCINSDQ) 2,078 634 0 0.00| 40 8.20 2,038 3578 [} 0.00 0 0 ] [} ] [} (]
HRT FINANCIAL LP(HRTF),
133 245 1064 a03 13 266 s 08 of om o o o o o o o
Two Sigma Securties,
Licisono) 701 210 eso 250 s 123 u 060 o om o o o o o o o
(Cboe EDGX US Equities
286 087 I3 000 o 000 286 so02 o ow o 3 o 3 o o o
December 2024
Non-S&P 500
Stocks
Summary
i Total Total Non- Non-Marketable Other Orders as.
TorlNonDirected | ordersas% | '3 heor™"| as% of Non- | Marketable |orders as % of imit Limi of | TR O | 4 of Non-
of All Orders Directed Orders | Limit Orders| Directed Orders Orders i i
a0 10000 30507 8.7 689 158 301 924 36 108
Venues
Non- Net Payment Net Payment Net Payment Net Payment Paid/Received Net Payment Net Payment Paid/Received | Net Payment| Net Payment
i i Market i Limit Marketable Other | Paid/Receive i it Limit i for i i i i it
Order Flow Orders | Orders(%) | M O™ | orgerst) Orders Orders (%) Limit Orders Limit | """ | orers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(uso) shares)
Citadel Securities
ucteore) 11501 2479 1087 se3 wm 1915 s7a 657 21| 6050 o o o o o o o
National Financial
1817 1629 7a31) 1066 386 3503 o 000 of ow 3 3 o o o o o o
Jane Street Capita,
ucons 6467 14 00| 1608 m 1098 26 36 ol o0 o o o o o o o o
VIRTU Americas,
ucire) 5820 1213 saa2| 1413 1w 106 235 269 126 sam 3 3 o o o o o o
1 Execution Services,
ucteTmy 5539 1154 sagr| 1 9% 81 256 203 ol o0 o o o o o o o o
'NASDAQ Execution
DQ) 3,088 6.43 2 0.01 a1 372 3,045 34.86 0 0.00 0 0 o 0 0] 0 0 0
New York Stock
2,089 a3 o 000 P 218 208|  oses ol o0 o o o o o o o o
HRT FINANCIAL LP(HRTF),
1388 289 1308 3as 2 218 &0 069 of om o o o o o o o o
Choe EDGX US Equi
889 15 o 000 o 000 0| 108 ol o0 o o o o o o o o
“Two Sigma Securities,
Lcisono) a9 11 81 215 2 200 2 033 sl os o 3 o o o 3 o o




December 2024

Option Contracts

Summary
i Total i Total Non- Non-Marketable Other Orders as.
ToralNonDirected | ordersas% | '3 heor ™| as% of Non- | Marketable |orders as % of it Limi of | TR Ot | 4 of Non-
of All Orders Directed Orders | Limit Orders| Directed Orders Orders i i
w1l 10000 % 6463 s sS4 @ 2857 2 136
Venues
Non- Net Payment Net Payment Net Payment Net Payment Paid/Received Net Payment Net Payment Paid/Received | Net Payment | Net Payment
i i i Market Limit Limit Marketable Other | Paid/Receive i i i it Limit i for i i i i it
Order Flow Orders | Orders(%) | "™ O™ | orgersi) Orders Orders () Limit Orders Limit | O" "' | orers(s) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(usD) shares)
Citadel Securities
ucteore) o 3879 o  ou s ss.56 1] s 1 so00 o o o o o o o
Dash Financial
Technologies LLC(DASH) 44 26.67 22 23.16 2 2222 20 33.90 [} 0.00 [} [} (1] 0 [ [} (]
‘Susquehanna Capital
Grouplsusa) S 1515 2 226 o 000 o 000 1 so00 o 3 o 3 o o o
Wolverine Execution
i (WEXX) 24 1455 3 3.16 1 1111 20 33.90 [} 0.00 [} 0 (] 0 ] [} (]
Morgan Stanley &
Company LLC(MSCO) s ags s 632 1 1 1 169 ol om o 3 o 3 o 3 o




