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listed and does not receive any payment for order flow. The order routing information contained in this report is provided by NFS.

cted orders" to National Financial Services LLC (NFS) pursuant to a fully disclosed clearing agreement. NFS selects the execution venues for these orders on behalf of PNCI. Other than the clearing arrangement with NFS, PNCI does not have any arrangement with the execution venues

October 2023
S&P 500 Stocks
Summary
NonDirected MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TotalonDirected | ordersas% |13 heor™" | a5 % of Non- | Marketable | orders as % of imit| imit Orders as % o | T re" | % of Non-
of All Orders Orders i i
19085 to000] 17878 5173 308 157 123 30 ) 035
Venues
Non- NetPayment |  NetPayment | NetPayment | NetPayment Paid/Received | Nt Payment oot e o
Non-Directed [NonDirected| |\ | Market | Marketable imit imi Marketable [ | other | paid/Receive | pai Limit for it | paid/Receiv | SAO/FSuet o
Order Flow Orders | Orders() Orders() Orders Orders (%) Limit Orders Limit Orders(3) | d for Market Orders| hundred Orders( hundred | ed or Other | OtMer Orders(ce
Orders() Orders(USD) | per hundred shares) | Orders(usD) shares) Limit Orders{(UsD) shares) ordersuso)| P
Citadel Securties
LLC(cORG) 6816 w71 6316|  3sma 114 3838 355 969 s sas o o o o o o o o
VIRTU Americas,
e 4919 2084 4653|2640 & 2189 200 sa6 s sas o o o o o o o o
‘Gl Execution Services,
LceTMm) 3439 148 3286 186 2 1408 108 287 s| o 3 o o o o o o o
Jane Street Capital,
LS 3177 1338 3003|1708 53 1785 21 330 o om o o o o o o o o
National Financal
0 202 873 o 000 o 000 o 000 20| 9606 o o o o o o o o
New York Stock
Exchange(NYSE) 1718 724 o 000 2 067 u76|  asss of  om o o o o o o o o
NASDAQ Execution
uc 892 376 o 000 n 370 ss| a0 o om o o o o o o o o
Two Sigma securites,
LicisoHo) 257 108 2 137 7 236 7 019 1 oo o o o o o o o o
Choe EDGX US Eaquities
Exchange(EDGX) m 089 o 000 o 000 m 576 o  om o o o o o o o o
UBS Seurities,
Losss) ) 041 a1 0s2 1 034 4 o011 i oo o o o o o o o o
October 2023
Non-S&P 500
Stocks
Summary
. NonDirected MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TotalorDirected | orders as % | %% MEC! | a5 % of Non- | Marketabe |orders as % o it LimitOrders as % o | Tt %" | st of Non-
" of All Oders ™| oi imi i Orders rders
22523 10000] 20534 117 393 17 Lads a2 150 067
Venues
Netayment |  NetPayment | NetPayment | NetPayment Paid/Received | Net Payment e
Non-Directed o Market | Marketable Limit Marketable | o Other | Paid/Receive | Pai i id/Recei Limit id/Recei for imit | paid/Receiv | (8T R
Order Flow Orders | Orders() | MO | orderst) Orders Orders() Limit Orders Limit TOMeTS | Orders(e) | d for Market imit | Orders hundre ders( hundred | ed forOther | O Orderscen
orderst) Oraeroso) | pr et e | o) e vt |t P
Citadel Securties
LLCICDRG) 7.503 2578 233|308 133 3595 356 773 so| 1 o o o o 3 o o o
VIRTU Americas,
uamie) 5,580 1820 5263 2589 58 2378 m 3 ss| 108 o o o o 3 o o o
NationalFinan
i 5078 1656 o 000 o 000 o 000 sors|  oass o 3 o o 3 o o o
G1 Execution Services,
uciermm) 3953 1289 3zs0| 1859 & 1811 102 2 3 ow o o o o 3 o o o
Jane Street Capital,
ucunsn 3680 120 3| 1 61 1649 s 195 o om o o o o 3 o o o
New York Stock
1401 an0 o 000 2 04 vazs| 313 o om o o o o 3 o o o
NASDAQ Execution
jces. LLCINSDO) 1288 a1 o 000 s 243 vrs| e o om o o o o 3 o o o
Choe EDGX US Eauities
as3 148 o 000 o 000 as3 983 o  om o o o o o o o o
NYSE ArcalARCA) a00 130 o 000 2 054 398 s o om0 o o o o o o o o
Two Sigma Secu
LcisoHo) 319 104 301 148 3 081 13 038 2l om o o o o o o o o
October 2023
Option Contracts
Summary
. NonDirected MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TotalNonDirected | orders as % | %% M2KC! | a5 % of Non- | Marketable |orders as % of Limit Orders as % of | Tt T | 5 o Non-
" of All Oders ™| oi imi i Orders rders
o5 10000 55 5789 3 36 3 3789 1 105
Venues
NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | Net Payment e
pr— etetongen | Mrket | warkttt i mantstte| o | omer [ Padrneane | podhee inee it | aarsccveator | for L | e mec | CcEvedtor
Order Flow Orders | Orders() | MO | orderst) Orders Orders(x) Limit Orders Limit TOMeTS | Orders() | d for Market imit | Orders hundred ders( hundred | ed for Other | O Orderscen
Orders() Orders(USD) | per hundred shares) |  Orders(UsD) shares) Limit Orders{(UsD) shares) orders(uso)| P
Citadel Securties
LLCIcDRG) as 2900 2| sss o 000 16| a000 1| 10000 o 3 o o o o o o
Susquehanna Capital
Grounisusa) 3 2300 1| s 3 7500 3 750 o  omw o o o o o o o o
Dash Financial
Technologles LLC(DASH) 1 1400 s 908 o 000 sl zso o om o o o o o o o o
Wolverine Execution
Services LLCWEXX) 12 1200 o 000 o 000 1| 300 o om o o o o o o o o
Morgan Stanley &
Comoany LLCIMSCO) 2 200 1 182 1 2500 o 000 o ow o o o o o o o o
November 2023
S&P 500 Stocks
Summary
. NonDirected MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TotalNonDirected % | T MAKES | a6 of Non- | Marketable | orders as % of Limit Orders as % of | Tt O | 5 o Non-
" of All Oders " | oi imi i Orders | Non-Directed Orders|  *"**"* | Directed Orders
907%] 10000 17597 5225 275 14 1127 o1 77 040
Venues
NetPayment |  NetPayment | NetPayment | NetPayment Paid/Received | Net Payment e
Non-Directed o Market | Marketable Limit Marketable | o Other | Paid/Receive | Pai i id/Recei Limit id/Recei for imit | paid/Receiv | (8T R
Order Flow Orders | Orders() | MO | orderst) rders Orders(x) Limit Orders Limit TOMeTS | Orders(e) | d for Market imit | Ordersi hundre ders( hundred | ed forOther | O Ordersen
orderst) Oraeroso) | pr et pares | oD e o) | vt P
Citadel Securties
LLc(coRG) 6348 2681 som|  sass ” 295 258 68 3| 16 o o o o 3 o o o
VIRTU Americas,
uanie) 4617 1950 azss| 2520 61 234 159 399 | a7 o o o o 3 o o o
Gl Exccution S
uciermm) 3668 1509 45| 2020 s0 192 12 307 1 oo o o o o 3 o o o
Tane Street Capital,
ucunsT) EPN 1365 som| 11 1 176 108 27 o om o o o o 3 o o o
National Finandal
i 2051 866 o 000 o 00 o 000 2051 9602 o o o o 3 o o o
New York Stock
1667 708 o 000 a 15 1663|  a1s o om o o o o 3 o o o
NASDAQ Execution
ucinspa) 1386 585 o 000 16 61 10| e o om o o o o 3 o o o
Two Sigma Securities,
Licisoo) 21 110 28 143 2 08 10 035 1 oo o o o o o o o o
Choe EDGX US Equties
216 os1 o 000 o 00 216 sa3 o  omw o o o o o o o o
UBS Secrities,
uowsss) 123 os2 110 061 a 15 s 020 1 oo o o o o o o o o




November 2023

Non-S&P 500
Stocks
Summary
: Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TotalNonDirected | orders as % | %% MAC! | a5 % of Non- | Marketable |orders as % of Limi of | 7210 |t of Non-
™ of All Orders "o imit i Orders rders
22363 10000 20103 89,89 38 171 1708 76a 16 076
Venues
NetPayment|  NetPayment | NetPayment | NetPaymentPaid/Received | NetPayment e
Non-Directed o Market | Marketable Limit Marketable | o Other | Paid/Receive | Pai i i i Limit i i for imit | Paid/Recelv | &0/ : s
Order Flow Orders | Orders(x) | MO | orgersi) Orders Orders(%) Limit Orders Limit TOMerS | orders(s) | dfor Market imit | Orders( hundred ders( hundred | ed for Other | O Ordersen
Orders(%) Orders(USD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares) Orders(USD) "‘;M“)
7310 2000 68| 3047 122 3017 273 3 81| 146 3 3 3 3 3 3 o o
5322 1750 sorr|  asm 7 2157 157 336 1l s 3 3 3 3 3 3 0 o
5282 1737 o 000 o 000 0 000 sam2|  oass 3 3 3 3 3 3 o o
G1 Execution Services,
Lciermm 1210 1350 aom| 202 n 2073 138 296 s| oo 3 3 3 3 3 3 o o
Tane Street Capital,
ucunsT) 3659 1203 aso0| 1766 60 1681 9 212 ol  omw 3 3 3 3 3 3 o o
NASDAQ Execution
ices, LLC(NSDQ) 135 aas o 000 9 252 1,385 2881 ol  omw 3 3 3 3 3 3 o o
New YorkStock
1204 a2 o 000 2 056 1292 2768 ol om 3 3 3 3 3 3 o o
Choe EDGX US Equities
Exchange(EDGX) ssa 182 o 000 o 000 ssa 1187 ol om 3 3 3 0 3 3 o o
NYSE ArcalARCAL as3 146 o 000 3 084 10 943 o o000 0 0 0 0 0 0 o o
Two Sigma Securities
LicisoHo) 315 104 296 149 s 140 1 024 sl oos 3 3 3 3 3 3 o o
November 2023
Option Contracts
Summary
: Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TotalNonDirected | orders as % | %% MEMC! | a5 % of Non- | Marketable |orders as % of Limi of T2 0T |t of Non-
™ of All Orders " o i i Orders rders
109 10000 m a5 s 459 55 5046 0 000
Venues
/Recet - Net Payment
Non- NetPayment|  NetPayment | NetPayment | NetPaymentPaid/Received | NetPayment e
pr— etetongen | Mrket | warkttt warktate| 0y | oter | rudrmce | podince e it | aarsccaveator | for | e | CcEvedtor
Order Flow Orders | Orders(x) | MO | orgersi) Orders Orders(%) Limit Orders Limit TOMderS | orders(s) | dfor Market imit | Orders( hundred ders( hundred | ed for Other | O Orderscen
orderst) Oraeroso) | pr et e | oD 5 i rdersAD) e | cndrto | e
Gitadel Sec
Lucicora) ) 56,88 3| 6o 3 60,00 3| asas of om 3 3 3 3 3 3 o o
Susquehanna Capital
Grounisusa) 17 1560 n|  2as 2 4000 4 727 ol om 3 3 3 3 3 3 o o
Wolverine Execution
Services LLOWEXK) 15 1376 o 000 o 000 15 2727 ol om 3 3 3 3 3 0 o o
Dash Financial
Technologies LLCIDASH) 12 101 3 612 o 000 5 1636 ol  om 3 3 3 3 3 3 o 0
Morgan Stanley &
Compan LLCIMSCO) 3 275 1 200 o 000 2 360 of om 3 3 3 3 3 3 o o
December 2023
S&P 500 Stocks
Summary
: Non-Directed MarketOrders | Total | Marketable Total Non- | Non-Marketable Other Orders as
TotalNonDirected | orders as % | %% MEKC! | a5 % of Non- | Marketable |orders as % of Limi of T 0T |t of Non-
™ of All Orders " o i i Orders rders
21226 10000]  10.009 5069 03 150 Tai 619 3 063
Venues
NetPayment|  NetPayment | NetPayment | NetPaymentPaid/Received | NetPayment e
pr— tetonges | Mrket | warktatt warktate| 0y | oter | rudrmce | podince e it | aarsccveator | for L | e | CcEvedtor
Order Flow Orders | Orders(x) | MO | orgersi) Orders Orders(%) Limit Orders Limit TOMderS | orders(s) | dfor Market imit | Orders( hundred ders( hundred | ed for Other | O Orderscen
Orders(%) Orders(USD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares) Orders(USD) "‘;M“)
Gitadel Sec
Lucicora) 6580 2533 13| 3247 17 3112 277 659 so| 109 3 3 3 3 3 3 o o
61 Execution Services,
wciETmv) 4882 1879 agoa| 2436 7 1968 197 465 7| o 3 3 3 3 3 3 o o
VIRTU Americas,
i) 4714 1814 azea| 230 o1 20.20 194 462 65| a9 3 3 3 3 3 3 0 o
Jane Street Capital,
wcunsT) 3651 1405 sasa| 1828 7 19.41 124 295 of  omw 3 3 3 3 3 3 0 o
National Financia
i 2303 902 o 000 o 000 o 000 2303 o3z 3 3 3 3 3 3 o o
New York Stock
1901 766 o 000 4 106 os7| 730 ol  om 3 3 3 3 3 3 o o
NASDAQ Execution
wcinspal 1083 a01 o 000 13 346 1os0| 2452 ol om 3 3 3 3 3 3 o o
Choe EDGX US Equities
283 109 o 000 o 000 283 674 of om 3 3 3 3 3 3 0 o
Two Sigma Securities
LLcisoHOl 200 077 183 057 3 050 12 029 2| oo 3 3 3 3 3 3 o o
urities,
Lciuess) 130 050 115 061 1 027 s o012 o o036 3 3 3 3 3 3 o o
December 2023
Non-S&P 500
Stocks
Summary
Non-Directed MarketOrders | Total | MarketableLimit | TotalNon- | Non-Marketable Other Orders as
Totltondirected | o % | T MATKES | os % of Non- | Marketable | rders as % of imit| imit Orders as % o | T re" | % of Non-
of All Orders Orders i i
27,150 100000 2447 8851 534 233 2176 01 203 075
Venues
Non- NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | Net Payment oot e o
Non-Directed | Non-Di Market Orders | Market | Marketable Limit imi Marketable [ | other | paid/Receive | pai Limit for it | paa/Receiy | o/ feceued o
Order Flow Orders | Orders() Orders(%) Orders Orders (%) Limit Orders Limit Orders(%) | d for Market it | Ordersi hundred Orders( hundred | ed or Other | Oter Orders(ce
Orders(%) Orders(USD) | per hundred shares) |  Orders(USD) shares) Limit Orders(UsD) shares) ordersuso)| P
Citadel Securities
ucicora 8432 2200 7846|3200 188 3186 208 a1 00| 147 3 0 0 0 0 13 o o
National Financial
0 6391 1668 o 000 o 000 o 000 6301  ouss 0 0 0 0 0 3 o o
G1 Execution Services,
wcieTmm) 6120 1597 seas| 2 120 2186 158 223 s on 3 0 0 0 o 13 o o
VIRTU Americas,
ucinme) 5733 1496 s asr e 2051 16 207 83| 1 3 0 0 0 o 13 o o
Jane Street Capital,
\ 4552 1188 a3 a3 110 1864 119 168 o  om 3 0 0 0 0 0 o o
NASDAQ Execution
Licinsoa) 268 59 13 000 1 305 225| s o  om 0 0 0 0 0 3 o o
New York Stock
2,166 s o 000 s 0ss 261 3057 o om 3 0 0 0 0 3 o o
Choe EDGX US Equities
835 218 o 000 o 000 835 1181 o  on 0 0 3 0 0 0 o o
NYSE ArcalARcA) o6t 17 o ow 4 0ss os1 020 o o0 o o o o o o 0 0

‘Two Sigma Securities, |
LLC(SOHO) 281 073 258 108 1u 186 10 014 2 003 o o o o o o o o




December 2023

Option Contracts
Summary
NonDirected MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
Total NonDirected | orgers as s | T MOTKet| "oc o of Non- | Marketable [Orders as % of it imit Orders a5 % of "%t 07" | % of Non-
of All Orders orders i i
sl 10000 51 s795 i FEYE) 2 2727 1 11
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Nt Payment oot e tor
NonDirected Morketorders | Market | Marketable imit Marketable [ | other | paid/Receive | pai i Limit for wimit | paid/Receiv | P4/ Receivesfor
Order Flow Orders | Orders() orders() Orders Orders(%) Limit Orders Limit Orders(%) | dfor Market | Market Orders(cents | Marketable Limit | Orders(cents per hunred | Non-Mearketable | Orders(cents per hundred | ed for Other | O*er Orderslce
Orders() Orders(USD) | per hundred shares) | - Orders(usD) shares) Limit Orders(UsD) shares) orders(uso)| P
a e 3| soss 4 3636 10| 346 o ow o o o 13 13 o o o
2 2800 6] uwy s sass 2 769 1| 10000 13 o o 13 13 o o o
Wolverine Execution
jces LLCWEXX) u 1236 1 136 o 000 10| 346 o ow o 0 0 0 0 0 o o
Dash Financial
Technologles LLC(DASH) 5 1011 6| 1 1 909 2 769 o ow 13 o o 13 13 o o o
Morgan Stanley &
Company LLCIMSCO) a 449 2 39 o 000 2 769 of  om 0 13 13 o 13 o o o






