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3rd Quarter, 2024

PNC Investments LLC (PNCI) routes all "non-directed orders" to National Financial Services LLC (NFS) pursuant to a fully disclosed clearing agreement. NFS selects the execution venues for these orders on behalf of PNCI. Other than the clearing arrangement with NFS, PNCI does not have any arrangement with the execution venues
listed and does not receive any payment for order flow. The order routing information contained in this report is provided by NFS.

July 2024
S&P 500 Stocks
Summary
Non-Directed Market Orders |  Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
Total NonDirected | orors as 5 | T2 M2rket| "o o of Non- | Marketable | Orders as % of Non- | Marketable Limit| Limit Orders as % of | "2 O1°" | 5 of Non-
rders Orders | 0 Orders |
of All Orders Orders
22470 100,00 19,586 5895 385 171 931 559 168 075
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Nt Payment ot heveator
i i i arket Orders | _Market | Marketable Lt | arketable Limit| Non-Marketable | Marketable | . | other | Paid/Receive i for Paid/Receiv
Order Flow Orders | Orders() Orders() Orders Orders() Limit Orders Limi Orders(%) | d for Market | Market Orders(cents | Marketable Limit edfor Other i
Orders(%) Orders(UsD) | per hundred shares) | Orders(usD) shares) Limit Orders(uSD) shares) orders(usp)| PR
VIRTU Americas,
6525 2338 6006 2733 %0 1952 338 637 o]  sa17 o o o o o o 3 3
Citadel securities
LLC(cDRG) 5,882 2107 5304 2032 ) 1735 389 233 eo| a107 o o o o o o 3 3
G1 Execution Services,
4251 1523 3986 17.96 & 1367 241 454 il oso o o o o o o 3 3
Jane Street Capital,
4,008 1468 3812 1735 61 13.23 25 21 o oo o o o o o o 3 3
National Financial
Services LLCXSTM) 2,460 881 2356 1072 104 2256 3 000 o oo o o o o o o 3 3
New York Stock
Exchange(NYSE) 1,976 708 3 000 3 174 1,968 3706 o oo o o o o o o 3 3
NASDAQ Execution
Services, LLCINSDQ) 1,828 655 3 000 38 824 17% 3371 o oo o o o o o o 3 3
Choe EDGX US Equities
Exchange(EDGX) 261 094 3 000 3 000 261 192 o oo o o o o o o 3 3
UBS Securities,
204 087 20 108 4 087 7 013 4 238 o o o o o o 3 3
StoneX Financial
INCNTU) 203 073 187 085 2 043 14 026 ol o0 o o o o o 3 3
July 2024
Non-S&P 500
Stocks
Summary
. Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TowtNorDirected | ordersas s | *'2 MKt | a4 of Non- | Marketable |ord of Limit of [ TR OMer | st of Non-
rders of Allorders | 0" | pi imit Orders ™
27,091 100.00 24,189 88,9 532 196 2300 846 168 062
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received |  Net Payment ymert | e
Market Orders | Market | Marketable Limit | Marketable imit| - Non-Marketable | Marketable [ o Other | Paid/Receive | Paid/Recei id/Recel imit id/Recel for Paid/Recely | P29/ Received for
Order Flow Orders | Orders(%) | Vo " 0" | Orders(%) rders Orders(%) Limit Orders. Limit 127 Orders | orders(s) | d for Market | Market Orders(cents | Marketable Limit edfor Other e
Orders(%) Orders(USD) | per hundred shares) |  Orders(USD) shares) Limit Orders(USD) shares) Orders(USD) ";h:’“;‘
VIRTU Americas,
8 7557 2035 7011 2376 141 1824 270 425 n| a2 o o o o o 0 0
7193 1937 6,664 2239 120 1552 21 498 8| 538 o o o o o 0 0
6016 16.20 5,749 1932 267 3050 0 000 o oo o o o o o 0 0
G1 Execution Services,
ClETMM) 5230 14.08 4941 16.60 9 1229 193 300 1 060 o o o o o 0 0
Jane Street Capital,
uconsn) 4,859 1308 4580 1539 ) 1035 199 309 of oo o o o o o 0 0
New York Stodk
1919 517 0 000 3 103 191 2966 of oo o o o o o 0 0
1,699 457 0 000 s 323 670 2598 of oo o o o o o 0 0
703 189 0 000 3 039 700 1086 o o0 o o o o o 0 0
Choe EDGX US Equi
604 163 0 000 0 000 600 937 o oo o o o o o 0 0
StoneX Financial
INCANTU) 259 070 208 083 2 026 5 014 of oo o o o o o 0 0
July 2024
Otion Contracts
Summary
. Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TowtNonDirected | ordersas s |2 MKt | a4 of Non- | Marketable |ord of Limi of [ ToRIOer | st of Non-
rders of All Orders | O74€™® imit Orders ™
217 100.00 106 4885 1 645 % 421 1 046
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Re Net Payment et e
1 Market Orders | Market | Marketable Limit | Marketable imit| - No-Marketable | Marketable [ o Other | Paid/Receive | Paid/Recei id/Recel i id/Recel for Paid/Recely | P29/ Received for
Order Flow Orders | Orders(%) | o " 0" | Orders(%) Orders Orders(%) Limit Orders. Limit 127 Orders | orders(s) | d for Market | Market Orders(cents | Marketable Limit edfor Other e
Orders(%) Orders(USD) | per hundred shares) |  Orders(USD) shares) Limit Orders(USD) shares) Orders(USD) ";h:’“;‘
Citadel Securities
LLCcDRG) 103 4661 56 5283 3 5333 3 3939 o oo o o o o o 0 0
Dash Financial
Technologies LLCIDASH) a1 1855 15 1415 4 2667 2 22 o oo o o o o o 0 0
Wolverine Execution
Services LLCIWEXX) 3 1674 0 000 0 000 37 3737 of oo o o o o o 0 0
Susquehanna Capital
Grounlsusa) 2 1267 s 2358 2 1333 0 000 1| 10000 o o o o o 0 0
Morgan Stanley &
Company LLCIMSCO) 1 sa3 10 043 1 667 1 101 of oo o o o o o 0 0
August 2024
S&P 500 Stocks
Summary
. MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
Total Non-Directed 2 % of Non- | Marketable | Ord of Limit of | Total Other | Uy, ot Non-
Orders : ar Orders
Orders
22,114 8950 332 155 1,503 515 177 080
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Re Net Payment et e
Market Orders | Market | Marketable Limit | Marketable imit| - No-Marketable | Marketable [ o Other | Paid/Receive | Paid/Recei id/Recel i id/Recel for Paid/Recely | P29/ Received for
Order Flow Orders | Orders(%) | o " 0" | Orders(%) rders Orders(%) Limit Orders Limit 1°r Orders | orders(s) | d for Market | Market Orders(cents | Marketable Limit edfor Other e
Orders(%) Orders(UsD) | per hundred shares) |  Orders(USD) shares) Limit Orders(USD) shares) Orders(USD) ";h:’“;‘
VIRTU Americas,
) 6318 2245 5776 260 13 186 383 676 7| a07s o o o o o 0 0
Citadel Sec
LLC(CDRG) 5978 2124 5476 2507 8 192 317 560 %| sies o o o o o 0 0
Jane Street Capital,
LucoNsT) 4755 1689 441 2033 53 15 261 461 of oo o o o o o 0 0
G1 Execution Services,
uciETMM) 321 1100 2976 1362 n 156 169 298 4 223 o o o o o 0 0
National Finandial
Services LLCXSTM) 2,580 517 2467 1129 13 204 0 000 of oo o o o o o 0 0
NASDAQ Execution
ucinspa) 2281 810 0 000 31 67 2250 3974 of oo o o o o o 0 0
‘New York Stock
1,900 675 0 000 3 17 189 3342 of oo o o o o o 0 0
Choe EDGX US Equi
207 088 0 000 0 00 247 436 o oo o o o o o 0 0
UBS Securities,
uciusss) m 075 198 091 1 02 3 014 4 223 o o o o o 0 0
StoneX Finandial
INCNTU) 210 075 192 088 3 07 15 026 of o0 o o o o o ) 0




August 2024

Non-S&P 500
Stocks
Summary
. Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TowtNorDirected | ordersas % | °'2 MKt | a4 of Non- | Marketable |ord of Limit of [ TR Oer | st of Non-
rders of Allorders | 0" | pi imit Orders ™
27,494 100.00 25202 88,17 a2 231 2375 B6a 235 085
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received |  Net Payment ymert | e
1 Market Orders | Market | Marketable Limit | Marketable imit| - Non-Marketable | Marketable [ o Other | paid/Receive | Paid/Recei id/Recel imit id/Recel for Paid/Recely | P29/ Received for
Order Flow Orders | Orders(%) | o " 0" | Orders(%) Orders Orders(%) Limit Orders. Limit 1°r Orders | orders(s) | d for Market | Market Orders(cents | Marketable Limit edfor Other e
Orders(%) Orders(UsD) | per hundred shares) |  Orders(USD) shares) it Orders(USD) shares) Orders(USD) ";h:’“;‘
VIRTU Americas,
ucNITE) 771 1982 7170 2003 149 1539 308 4 oa| 3983 o o o o o 0 0
Citadel Secu
LLC(CDRG) 7180 1843 659 2210 143 1477 316 400 17| s3m o o o o o 0 0
nal Fina
Services LLCIXSTM) 6097 1565 575 1930 338 309 0 000 o oo o o o o o 0 0
Jane Street Capital,
LcoNsT) 5,868 1507 sa72 1834 156 1612 200 300 of oo o o o o o 0 0
G1 Execution Services,
uciETMM) 4102 1063 3889 1303 b3 806 m 216 4 169 o o o o o 0 0
New York Stodk
2303 602 0 000 n 114 233 2950 o oo o o o o o 0 0
NASDAQ Execution
Services, LLCINSDQ) 2215 569 0 000 W 413 2175 2752 of oo o o o o o 0 )
NYSE ArcalARCA) 1.060 27 0 000 3 031 1057 1337 o 000 o o o o o o o
Choe EDGX US Equi
683 175 0 000 0 000 683 860 o oo o o o o o 0 0
UBS Securities,
uciusss) 281 on 25 084 2 021 18 023 5 381 o o o o o 0 0
August 2024
Otion Contracts
Summary
. Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TowtNonDirected | ordersas s | °'2 MKt | a4 of Non- | Marketable |ord of Limit of [ ToRIOer | st of Non-
rders of Allorders | 0" | pi imit Orders "
129 100.00 o1 7054 ) 620 2 2248 1 078
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Re Net Payment et e
Market Orders | Market | Marketable Limit | Marketable imit| - Non-Marketable | Marketable [ o Other | Paid/Receive | Paid/Recei id/Recel imit id/Recel for Paid/Recely | P29/ Received for
Order Flow Orders | Orders(%) | o " 0" | Orders(%) rders Orders(%) Limit Orders. Limit 127 Oders | orders(s) | d for Market | Market Orders(cents | Marketable Limit edfor Other e
Orders(%) Orders(USD) | per hundred shares) |  Orders(USD) shares) Orders(UsD) shares) Orders(USD) ";h:’“;‘
Citadel sec
LLCcDRG) 51 3507 3 36.26 2 22 16 3636 of oo o o o o o 0 0
Dash Financial
Technologies LLCIDASH) 3 2276 3 2527 1 nu 3 1818 1| 10000 o o o o o 0 0
Susquehanna Capital
Grounlsusa) 2 1862 2 2018 3 3333 2 455 of oo o o o o o 0 0
Wolverine Execution
Services LLCIWEXX) 2 1379 1 110 2 22 b 3860 of oo o o o o o 0 0
Morgan Stanley &
Company LLCIMSCO) 14 9566 © 1319 1 nu 1 227 ol oo o o o o o 0 0
September 2024
S&P 500 Stocks
Summary
. Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Marketable Other Orders as
TowatNonDirected | ordersas % | *'2 MKt | a4 of Non- | Marketable |ord of Limit of [ TR OMer | st of Non-
rders of Allorders | 0" | pi imit Orders "
18,447 100.00 165620 2010 230 125 ) 807 108 059
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Re Net Payment ymert | et
1 Market Orders | Market | Marketable Limit | Marketable imit| - Non-Marketable | Marketable [ o Other | paid/Receive | Paid/Recei id/Recel imit id/Recel for Paid/Recely | a9/ Received for
Order Flow Orders | Orders(%) | o " 0" | Orders(%) Orders Orders(%) Limit Orders. Limit 127 Orders | orders(s) | d for Market | Market Orders(cents | Marketable Limit edfor Other e
Orders(%) Orders(USD) | per hundred shares) |  Orders(USD) shares) Orders(UsD) shares) Orders(USD) ";h:’“;‘
Citadel sec
) 5208 2278 492 2721 61 2068 247 520 66| e1n o o o o o 0 0
VIRTU Americas,
uciie) 4108 1784 3827 2114 52 1763 29 48 ao| 3700 o o o o o 0 0
G1 Execution Services,
ClETMM) 3806 1637 3591 1984 3 1186 180 379 of oo o o o o o 0 0
Jane Street Capital,
uconsn) 3605 1568 3417 1888 as 1525 183 385 of oo o o o o o 0 0
NASDAQ Execution
ices. LLCINSDO) 1833 788 0 000 2 678 1813 3816 of oo o o o o o 0 0
National Fina
Services LLCIXSTMI 1825 785 1757 a1 f24 27 1 002 of oo o o o o o 0 0
New York Stock
1,743 750 0 000 5 169 1738 3658 of oo o o o o o 0 0
Choe EDGX US Equi
229 098 0 000 2 068 27 478 o oo o o o o o 0 0
187 080 175 097 2 068 5 019 1 093 o o o o o 0 0
ucisoHol 182 078 164 091 2 068 15 03 1 093 o o o o o 0 0
September 2024
Non-S&P 500
Stocks
Summary
Non-Directed Market Orders | Total | Marketable Limit | Total No Non-Marketable Other Orders as
Total NonDirected | orors as 5 | T2 M2rket| "oc 5 of Non- | Marketable | Orders as % of Non- | Marketable Limit| Limit Orders as % of | "2 O1°" | 5 of Non-
Orders Orders | 0 Orders |
of All Orders Orders
23988 100,00 21551 8980 an 171 1895 790 1 055
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Nt Payment ot heveator
i arket Onders | Market Marketable Limit| Non-Marketable | Marketable | | other |Paid/Receive i v Paid/Receiv
Order Flow Orders | Orders() Orders() Orders Orders() Limit Orders Limit Orders(%) | d for Market | Market Orders(cents | Marketable Limit edfor Other i
Orders(%) Orders(usD) | per hundred shares) | Orders(usD) shares) Limit Orders(usD) shares) orders(usp)| PR
Citadel securities
LLC(cDRG) 6802 2004 6342 2017 120 1932 266 484 74| a9 o o o o o 3 3
VIRTU Americas,
5312 1635 4,980 1808 2 11.92 206 375 s2| 3060 o o o o o 3 3
National Financial
Services LLCIXSTMI 5037 1550 4822 1838 215 3162 3 000 o oo o o o o o 3 3
Jane Street Capital,
LicoNsT 4877 1501 4,640 1768 so 950 178 324 o oo o o o o o 3 3
G1 Execution Services,
uciETMM) 4821 1484 4,568 1741 8 13.20 171 311 o oo o o o o o 3 3
New York Stock
1,59 489 3 000 s 081 1585 288 o oo o o o o o 3 3
NASDAQ Execution
1573 484 3 000 2 322 1553 2824 o oo o o o o o 3 3
YSE ArcalARCA) s72 176 0 0,00 3 0.8 569 1035 o o000 o o o o o o o
Choe EDGX US Equities
539 166 3 000 3 000 539 980 o oo o o o o o 3 3
UBS Securities,
ucusss) 227 070 217 083 1 016 4 007 s 38 o o o o o 3 3




September 2024

Option Contracts
Summary
Non-Directed MarketOrders | Total | Marketable Limit | TotalNon- | Non-Warketable Other Orders as
Total NonDirected | orors as 5 | T2 M2rket| "oc 5 of Non- | Marketable | Orders as % of Non- | Marketable Limit| Limit Orders as % of | "2 O1" | s of Non-
orders orders rders
of Al Orders Orders
16l 10000 17 0.6 5 536 3 262 a 238
Venues
Non NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Net Payment o heveator
i i arketorders | Market Marketable imit|  Non-Marketable | Marketable [ o | other | paid/Receive i i i for Paid/Receiv
Order Flow Orders | Orders() Orders() Orders() Limit Orders imit Orders(¥) | dfor Market | Market Ordersicents | Marketable Limit ed for Other | Oer Ordersce
Orders(%) Orders(usD) | per hundred shares) | Orders(usD) shares) Limit Orders(usD) shares) orders(usp)| PR
Citadel Securities
Licicore) 50 255 so|  am 4 a4 2| we | 10000 o o o o o 13 13
Susquehanna Capital
Grouplsusa) a1 2181 a0|  3a10 1 11 0 000 o oo o o o o o 13 13
Dash Financial
Technologles LLC(DASH) ) 1968 23| e 1 w1 Bl na of o0 o o o o o 13 o
Wolverine Execution
jces LAWEXX) 2 123 2 1 1 w1 20| 3aas of o0 o o o o o 0 0
Morgan Stanley &
Company LLCIMSCO) 7 3 2 11 2 22 3 517 ol oo 13 o o o o o o






