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1st Quarter, 2024

PNC Investments LLC (PNCI) routes all "non-directed orders" to National Financial Services LLC (NFS) pursuant to a fully disclosed clearing agreement. NFS selects the execution venues for these orders on behalf of PNCI. Other than the clearing arrangement with NFS, PNCI does not have any arrangement with the execution venues

listed and does not receive any payment for order flow. The order routing inform:

n contained in this report is provided by NFS.

January 2024
S&P 500 Stocks
Summary
. Total Total Non- Non-Marketable Other Orders as.
TotolNonDirected. | orders as% |1 12! | a5 % of Non- | Marketable |orders as % of L | Tot2! Other | o, of Non-
of All Orders. Orders
21406] 10000 1sso7 8828 536 250 1831 555 142 066,
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Nt Payment oo e tor
-di d PG Market Marketable Limit Marketable T Other | Paid/Receive for for Paid/Receiv (o (cents
Order Flow Orders ‘Orders(%) Orders(%) Orders. Orders(%) Limit Orders Limit Orders(%) | d for Market Orders(cents hundred ed for Other )
Orders(%) Orders(USD) | per hundred shares) |  Orders(uSD) shares) Limit Orders(USD) shares) orders(usp)| P
Citadel Securities
LLCICDRG) 7,089 26.45 6,432 34.73 165 32.04 424 8.28 68 257 ] ] ] ] 0 0 0
VIRTU Americas,
LLCINITE) 4,981 18.58 4,558 24.61 124 24.08 235 4.59 64 242 ] ] ] ] (1] 0 0
‘G1 Execution Services,
LLC(ETMM) 4,472 16.68 4,152 22.42 94, 18.25 222 433 4 0.15 ] ] [} ] 0 0 0
Jane Street Capital,
LcunsT) 3231 1205 2903|1616 6. 1243 174 340 o oo o o o o o 3 3
National Financial
248 927 o 000, 0 000 0 000 2488 o301 o o o o o 3 3
New York Stock
Exchange(NYSE) 2,261 8.44 0 0.00, 4 078 2,257, 44.06 0 0.00 o ] ] ] (1] 0 0
NASDAQ Execution
Services, LLC(NSDQ) 1,435 5.35 0 0.00, 50, 9.71 1,385 27.04 0 0.00 ] ] ] ] (1] 0 0
(Choe EDGX US Equities.
313 117 o 000, 1 019 12 609 o oo o o o o o 3 3
Two Sigma Securites,
LLC(SOHO) 229 0.85 207 112 6. 117 15 0.29 1 0.04 ] ] ] ] (1] 0 0
UBS Securities,
LLC(UBSS) 109 0.41 95 0.51 3 0.58 6 0.12 5 0.19 o ] ] ] 0 0 0
January 2024
Non-S&P 500
Stocks
Summary
i Total imit | TotalNon- | NonMarketable Other Orders as
Total NonDitected | orders as % | °'2 M| a5 % of Non- | Marketable |orders as % of imit| Limit Ord | TR O | o of Non-
of All Orders. i imit i Orders i
25,058 10000] 2195 87.63 77 270 2262 903 150 o6
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Nt Payment o heveator
i i Morket orders | Market | Marketable imit imif Marketable [ | Other |Paid/Receive | paid/Rece id/Recei imif id/Rece for Paid/Receiv
Order Flow Orders | Orders(%) Orders(%) Orders Orders(%) Limit Orders Limit Orders(%) | d for Market imi ed for Other e
Orders(%) Orders(UsD) | per hundred shares) | Orders(us) shares) Limit Orders(usD) shares) orders(usp)| PR
Citadel Securities
Lucicora) 8171 2218 25|  aam 206 33.04 358 513 5| 1 o o o o o 3 3
VIRTU Americas,
5,787 1642 saea|  aam 132 2143 215 308 76| 128 o o o o o 3 3
5637 15.99 o 000, o 000 o 000 s637| ot o o o o o 3 3
G1 Execution Services,
wcieTmv) 5,107 1449 a7%| 2200 119 1932 1% 272 2| om o o o o o 3 3
Jane Street Capital,
wcunsT) 3792 1076 3s6a| 1642 104 1688 124 178 o oo o o o o o 3 3
NASDAQ Execution
jces. LLCINSDO) 2204 637 o 000, 2 519 2212 3172 o oo o o o o o 3 3
New York Stack
1873 531 o 000, 4 065 1869 2680 o oo o o o o o 3 3
Choe EDGX US Equ
760 217 o 000, o 000 64| 1096 ol oo o o o o o 3 3
NYSE ArcalARCAY 707 201 0 000, s 051 702 1007 o o0 o o o o o 0 0
Members
22 066 o 000, 0 000 m 333 ol oo o o o o o 0 0
January 2024
Option Contracts
Summary
Total imit | TotalNon- | NonMarketable Other Orders as
Total NonDirected | P | Toal maree | e e | e aestof | o | Total other | OTET DS
rders Orders. . P . Orders. .
of All Orders. Orders
10| 10000 7 5769 5 69 W 3231 ) 308
Venues
Non- NetPayment|  NetPayment Net Payment | Net Payment Paid/Received |  Net Payment ot heveator
i i RS Market. Marketable Limit imif Marketable Other Orders Other | Paid/Receive i i i i imif i iy for Paid/Receiv
Order Flow Orders Orders(%) Orders(%) Orders. Orders(%) Limit Orders Limit. Orders(%) | d for Market imif ed for Other e MM';‘
Orders(%) Orders(UsD) | per hundred shares) | Orders(us) shares) Limit Orders(usb) shares) orders(usp)| P
Gitadel Securities
Licicora) s 4934 a|  sser s 5000 2 3651 3| 7500 o o o o o 3 3
‘Susquehanna Capital
Groupisusal 2 1645 2| 2800 2 2000 2 317 o oo o o o o o 3 3
Wolverine Execution
Services LLAWEXX) 2 1645 o 000, o 000 2 3968 o oo o o o o o 3 3
Dash Financial
Technologies LLC(DASH) 22 14.47 8 10.67. 2 20.00 11 17.46 1 25.00 [} [} [} [} [ 0 0
Morgan Stanley &
Company Lic(vsco) s 320 2 267 1 1000 2 317 ol oo o o o o o 0 0
February 2024
S&P 500 Stocks
Summary
Total Non-Directed Total Market ot sy No": . .Nl.)l!—MIVketINE Total Other OtherOrde s S3
fo as% O as % of Non- | Marketable | Orders as % of rde f & % of Non-
of All Orders. i imit i Orders i
35266] _ 10000] 20854 563 52 207 6% 735 FET] Tor
Venues
Non- NetPayment|  NetPayment Net Payment | Net Payment Paid/Received | Net Payment ot heveator
i RS Market. Marketable Limit imif Marketable Other Orders Other | Paid/Receive i i i i imif i iy for Paid/Receiv
Order Flow Orders Orders(%) Orders(%) Orders. Orders(%) Limit Orders Limit. Orders(%) | d for Market imif ed for Other e MM';‘
Orders(%) Orders(USD) | per hundred shares) | Orders(uSD) shares) Limit Orders(USD) shares) ordersius)| Pt
2781 2662 2160|350 155 338 326 604 o] am o o o o o 0 0
592 2039 sais| 2645 105 29 w2 s 18| ass o o o o o 0 0
LLC(ETMM) 4,338 14.92 4,045 19.76 75 164 211 3.91 7 025 [ [ [ [ [ 0 0
Jane Street Capital,
LLCUINST) 3,642 12.52 3,420, 16.71 66 144 156 2.89 0 0.00 [ [ [ [ [ 0 0
National Financial
Servi 2,503 8.61 ] 0.00 0. 0.0 0. 0.00 2,503 90.95 [ [ [ [ [ 0 0
NASDAQ Execution
ices, Ul 2073 713 o 000, 30 85 200 w68 ol o0 o o o o o 0 0
New York Stock
Exchange(NYSE) 2,001 6.88 0 0.00, 6. 13 1,995 36.96 0 0.00 [ [ [ [ [ 0 0
(Choe EDGX US Equities.
m 095 o 000, o 00 m 513 ol o0 o o o o o 0 0
“Two Sigma Securities,
2 080, 20 107 s 11 s 009 Py o o o o o 0 0
UBS Securities,
LLC(UBSS) 140 0.48 118 0.58 4 09 12 0.22 6 022 [ [ [ [ [ 0 0




February 2024

Non-S&P 500
Stacks
Summary
i Total i TotalNon- | Non-Marketable Other Orders as
Total NonDirected. | orders as % | ' M| a5 %of Non- | Marketable |orders as % of imi | TORLOMr | o of Non-
" of All Orders " | oi imit i Orders | Non-Directed Orders|  **"® | birected Orders
28148 10000 24.708 87.78 626 222 2538 502 276 098
Venues
o Net Payment
N NetPayment|  Net Payment NetPayment | Net Payment Paid/Received | Net Payment y i
1 i i Market orders | _Market | Marketable Limit imi Marketable | . | Other | paid/Receive | Paid/Recei id/Received for imi id/Recei for imit | paid/Recelv | £4C/EEEE I
Order Flow Orders | Orders() | ™M™ O™ | orders(s) Orders Orders(%) Limit Orders Limit 187 0915 | Orders(%) | d for Market imi edfor Other | 7117 Greers(ennts
Orders(%) Orders(USD) | per hundred shares) | Orders(UsD) shares) Limit Orders(USD) shares) Orders(us)| P
9,308 2398 8570 3518 191 3101 393 6 150 221 o o o o o o 0 0
6915 17.81 6420 2635 104 2338 237 345 114 160 o o o o o o 0 0
6550 16.88 o 0.00 0 0.00 0 0.00 6554  saa o o o o o o 0 0
'G1 Execution Services,
ucermm) 5250 1352 4,889 2007 126 2045 233 339 2 003 o o o o o o 0 0
Tane Street Capital,
LcoNST) 4275 1101 4,025 1652 89 1045 161 234 0 000 o o o o o o 0 0
NASDAQ Execution
ices, LLCINSDQ) 2102 552 o 0.00 39 633 2103 3058 0 000 o o o o o o 0 0
New York Stock
1,98 502 o 0.00 12 195 1936 2815 0 000 o o o o o o 0 0
Cboe EDGX US Equities
Exchange(EDGX) 750 194 o 000 0 0.00 750 1096 0 000 o o o o o o 0 0
NYSE ArcalARCAI 590 152 o 0.00 s 081 585 851 0 0.00 o o o o o o o o
Two Sigma Securities,
ucisonol 20 062 224 092 s 065 13 019 1 001 o o o o o o 0 0
February 2024
Option Contracts
Summary
i Total imit | TotalNon- | Non-Marketable Other Orders as
Total NonDirected. | orders as % | ' M| a5 % of Non- | Marketable |orders as of imit] Limi | TR O | o of Non-
" of All Orders " | oi i i Orders | Non-Directed Orders|  **"® | birected Orders
137 10000 7 5693 5 ) a3 3139 s 584
Venues
Non- NetPayment | Net Payment Net Payment | Net Payment Paid/Received [  Net Payment id/Recei y Pi;j;:;"“v:d"‘m
7l i i Market orders | _Market | Marketable Limit imil Marketable | o | Other |Ppaid/Receive | Paid/Recei id/Received for imil id/Recei for imit | paid/Recelv | £42/PEENEE IO
Order Flow Orders | Orders(’) Orders(%) Orders Orders(%) Limit Orders Limi Orders(%) | d for Market imil edfor Other S
Orders(%) Orders(UsD) | per hundred shares) | Orders(usb) shares) Limit Orders(usD) shares) orders(usp)| PR
68 4823 39 4937 2 1818 21 4830 6| 7500 o o o o o o 0 0
Grounisus0) 30 2128 2 3291 s 3636 0 000 0 000 o o o o o o 0 0
Dash Financial
Technologies LLCIDASH) 19 13.08 s 1013 2 1818 7 1628 2| 2500 o o o o o o 0 0
Wolverine Execution
Services LLCIWEXX) 13 922 o 000 1 9.09 12 2791 0 000 o o o o o o 0 0
Morgan Stanley &
Comoany LLCIMSCO) 1 7.80 3 759 2 1818 3 698 0 000 o o o o o o 0 0
March 2024
S&P 500 Stocks
Summary
i Total i TotalNon- | Non-Marketable Other Orders as
Total NonDirected. | orders as % | °'2 M| a5 % of Non- | Marketable |orders as % of imit| Limit Ord | TR O | s of Non-
of All Orders i imi i Orders | Non-Directed Orders, Directed Orders
21701 10000 19335 89.10 397 183 1812 835 157 072
Venues
Non- NetPayment | Net Payment Net Payment | Net Payment Paid/Received [ Net Payment id/Recei y Pi;j;:::"“v:d"‘m
7l i i Market Orders | _Market | Marketable Limit imil Marketable | o | Other |Paid/Receive | Paid/Recei id/Received for imil id/Recei for imit | paid/Recelv | 04 2/PEEREE IO
Order Flow Orders | Orders(%) Orders() Orders Orders(%) Limit Orders Limi Orders(%) | d for Market imil edfor Other S
Orders(%) Orders(UsD) | per hundred shares) | Orders(usb) shares) Limit Orders(usD) shares) orders(usp)| PR
7516 2752 6885 3621 12 2995 ass 801 7 314 o o o o o o 0 0
5301 19.01 4850 2553 85 273 286 515 76 322 o o o o o o 0 0
‘G Execution Services,
ucETMm) 3748 13.73 3,450 1814 68 1818 228 410 2 008 o o o o o o 0 0
Jane Street Capital,
ucunsT 3680 13.49 3,450 1814 64 1711 170 306 0 000 o o o o o o 0 0
National Finani
i 2,197 805 o 000 0 000 0 000 2107 9300 o o o o o o 0 0
NASDAQ Execution
ices, LLCINSDQ) 2073 759 o 000 3 856 2,001 3673 0 000 o o o o o o 0 0
New York Stock
2,039 747 o 000 6 160 2033 3658 0 000 o o o o o o 0 0
Cboe EDGX US Equi
244 089 o 000 0 000 208 439 0 000 o o o o o o 0 0
Two Sigma Securities,
LUC(SOHO) 191 070 177 093 s 107 9 016 1 004 o o o o o o 0 0
UBS Securities,
Lc(uBss) 120 044 106 056 1 027 9 016 s 017 o o o o o o 0 0
March 2024
Non-S&P 500
Stocks
Summary
. d Total TotalNon- | Non-Marketable Other Orders as
TotalNor-Directed | ordersas% | %2 MKt | as%0f Non- | Marketable |orders as % of LimitOrders as % of | "6t 7" | 5 of Non-
raers of All Orders | OT¢"* Orders | Non-Directed Orders| "' | Directed Orders
27718 10000 24535 8853 527 190 2397 865 255 092
Venues
Non- NetPayment | Net Payment NetPayment | Net Payment Paid/Received | Net Payment L
d d Market | Marketable Limit ketable | Marketable Other | Paid/Receive for Paid/Receiv. o
Order Flow Orders | Orders() | MO | orgersi) Orders Orders(%) Limit Orders Umie | OMerOMerS | orers(s) | dfor Market ders hundred. | Nor-Marketable | Orders(cents per hundred | e for Other | "7 derscents
Orders(%) Orders(USD) | per hundred shares) | Orders(usD) shares) Limit Orders(UsD) shares) ordersusp)| - Pe e
Citadel Securities
LLCICORG 9,256 2392 8561 3538 159 3272 a1z 573 124 182 o o o o o o 0 0
VIRTU Americas,
i) 6641 17.16 6167 25.48 118 2028 202 337 14 167 o o o o o o o o
6412 1657 o 0.00 0 0.00 0 0.00 6a12| 9396 o o o o o o o o
G1 Execution Services,
uciETmm) 4,809 1253 4547 18.79 71 15.02 225 313 s 006 o o o o o o o o
Jane street Capital,
uconsn) 4,665 1205 4,429 1830 82 1687 150 214 0 000 o o o o o o o o
New York Stock
23711 613 o 000 10, 206 2361 3280 0 000 o o o o o o o o
NASDAQ Execution
ices. LLCINSDQ) 2126 549 o 0.00 31 638 2,095 2914 0 000 o o o o o o o o
Choe EDGX US Equities
647 167 o 0.00 0 0.00 647 9.00 0 0.00 o o o o o o o o
NYSE ArcalARCAY 646 167 o 0.00 4 0.8 642 893 0 0.00 o o o o o o o o
Two Sigma Securities,
ucisoHO) 28 059 214 088 s 103 8 011 1 001 o o o o o o o o




March 2024

Option Contracts
Summary
Total TotalNon- | Non-Marketable Other Orders as
TotalNonorected | ordersas% | %2 WKt | a5 %0f Non- | Marketable |orders as of Limi | Tt Other | g of Non-
of Al Orders Orders
16l 10000 7 68.10 7 503 2 2155 s 31
Venues
Non- NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | Net Payment oo e tor
MarketOnders | Market | Marketabl Limit Marketable | oo | other |rad/Receive for for aig/Receis | Pl ecevedfor
Order Flow Orders | Orders() Orders() Orders Orders(%) Limit Orders it Orders(%) | d for Market ed for Other | O Orde
Ordersi) Orders(USD) | per hundred shares) |  Orders(usD) shares) Limit Orders(usD) shares) Orders(uso) | Pe
Citadel Securties
wcicora) 52 10948 35| aax0 1 1667 15| aose 1| 200 o o 13 o 13 13 13
Susquehanna Capital
Group(susal 2 283 2| s 4 66.67 1 270 2| w000 o o 13 o 13 13 13
Dash Financial
Technologies LLC(DASH) 2 132 1] 6 1 1667 6| 12 2| 000 o o 13 o 13 13 13
Wolverine Execution
Services LLAWEX v 1339 2 253 0 000 15| aose o oo o o 13 o 13 13 13
Morgan Stanley &
Company LLc(MSCO) 7 551 7 86 0 000 0 000 o oo o o 13 o 13 13 13






